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CANADA -124,916
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VIETNAM 116,214 3.00 -1.2%
GERMANY -83,916 6.20 0.0%
IRELAND -70,213 -0.1%
JINAN -62,874 3.82 -0.8%
SOUTH KOREA -55,961 1.93 -0.1%
ITALY -49,030 1.14 0.0%
INDIA -45,766 -0.92 0.9%
THAILAND -40,855 1.49 1.8%
MALAYSIA -23,397 1.55 0.5%
SWITZERLAND -19,493 525 | 99%
INDONESIA -14,021 -0.16 0.8%
AUSTRIA 12,813 2.94 0.0%
ISRAEL 12,734 4.52 2.8%
CAMBODIA -11,927 N/A 2.4%
FRANCE -11,481 -0.42 0.0%
SWEDEN 11,170 6.98 -0.1%
HUNGARY -10,114 0.73 1.1%
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Trade surplus against the US in 2024 (billion dollar)
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Source: United States Census Bureau

5Uf 3 Uszanamsiasugialnelull 2025 iulnegi 2.4%

s No¥ 2023 (bee 20 T
GDP 1.9 2.6 2.4
Private Consumption 7.1 4.6 24
Government Consumption -4.6 20 3.6
Total Investment 1.2 0.1 26
- Private investment 3.2 -0.7 20
- Public investment -4.6 2.8 5.5
Exports (Customs Basis) -0.8 5.4 25
Imports (Customs Basis) -4.2 6.3 3.4
Headline Inflation 1.2 0.4 0.7
Avg Dubai Oil Price 820 79.7 76.0
No. of Foreign Tourists (Mn) 28.2 355 375

Source: NESDC, MOC, MOTS, forecasted by KResearch
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neoedaLiagansl laewdan KKP, CRC, BCH, BA uwaz BBIK tUuriis

Key highlights
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Implication and Recommendation
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Bank THB NEER Index USD/THB vs DXY Index
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Foreign holding of Thai fixed income and stock Foreign net buy/sell in Thai markets (THB billion)
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Disclaimer

“This document is intended to provide material information relating to investment or product in discussion and
for reference during a discussion, presentation or seminar only. It does not represent or constitute an advice,
offer, contract, recommendation or solicitation and should not be relied on as such. In preparation of this
document, KASIKORNBANK Public Company Limited (“KBank”) has made several crucial assumptions and
relied heavily on the financial and other information made available from public sources, and thus KBank
assumes no responsibility and makes no representations with respect to accuracy and/or completeness of the
information described herein. Before making your own independent decision to invest or enter into a
transaction, the recipient of the information (the "Recipient") shall review information relating to service or
products of KBank including economic and market situation and other factors pertaining to the transaction as
posted in KBank’s website at URL http://www.kasikornbankgroup.com and in other websites including to
review all other information, documents prepared by other institutions and consult financial, legal or tax
advisors each time. The Recipient understands and acknowledges that the investment or execution of the
transaction is the transaction with low liquidity and that KBank shall assume no liability for any loss or damage
incurred by the Recipient arising out of such investment or execution of the transaction. Each Recipient
including its employee or officer who receives this document or a copy of the document represents and agrees
not to reproduce, distribute or provide it in whole or in part to any other person and agrees to keep
confidential all information contained therein.

KBank Foreign Exchange Disclosure can be found at
https://www.kasikornbank.com/th/business/derivative-investments/Documents/KASIKORNBANK-Foreign-
Exchange-Disclosure.pdf

In the case of derivative products, where the Recipient provides incomplete or inaccurate information to
KBank, KBank may not be capable of delivering information relating to investment or derivative products
appropriate to the genuine need of the Recipient. The Recipient also acknowledges and understands that the
information so provided by KBank does not represent the expected yield or consideration to be received by
the Recipient arising out of the execution of the transaction. Further, the Recipient should be aware that the
transaction can be highly risky as the markets are unpredictable and there may be inadequate regulations and
safeguards available to the Recipient.

The Recipient acknowledges that there may be a conflict of interest under the KBank’s services, whether
directly or indirectly and should further consider the character, risk and investment return of each KBank’s
product by reading details from relevant documents provided by KBank.

KBank reserves the rights to amend either in whole or in part of information so provided herein at any time as
it deems fit and the Recipient acknowledges and agrees with such amendment. Where there is any inquiry,
the Recipient may seek further information from KBank, or in case of making a complaint, the Recipient can
contact KBank at (662) 888-8822."
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